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Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2006. LC Number:
KF27 . G66292 2005j OCLC Number: (OCoLC)70276888 Subject: Administrative agencies -- United States --
Accounting. Excerpt: . . . 11 you and Dr. Combs referred to, which GAO fully supports, have bolstered the
emphasis in this important area. Has financial reporting improved As you pointed out in your opening
statement, 18 clean opinions versus 6. In 1990, no one even imagined we would have a requirement for audited
financial statements. There were pilots. They werent expected to go too far. No one would have ever imagined
one clean opinion versus 18, much less in 45 days. Where the law gives folks 5 months, the fact of the matter is
in some of those earlier years, there were some agencies that took up to 13 and 14 months. So this is a major
achievement. Most importantly, we have witnessed a culture transformation. In 1990, not everyone in the CFO
community was supportive of the CFO Act. Some believed the demand for reform would simply run its course
and fade away. Well, that has not been the case. We have seen strong support from the past three
administrations. From the outset of the current administration, improved financial management has been one
of the cornerstones of the Presidents management agenda. We have seen strong support and continuous
oversight by the Congress. Especially important has been this sub-committees strong leadership. As Dr. Combs
mentioned, you get what you measure. And one measure, a very important measure, is whether Congress really
fcares. teen Fi years later, people no longer question the value of the...
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